TREASURER REPORT

HAWAII AREA 17

August 23, 2008

As of July 31, 2008, Hawaii Area funds are as follows:


Operating Funds



$17,210.91


Prudent Reserve



$  3,500.00


Reserve for Computer Equipment
$     250.00


Reserve for Internat’l Convention
$     750.00


Total Cash in Bank

$21,710.91

As of June 15, 2008


Total Revenues



$16,852.61


Total Expenditures



$23,836.08


Net Loss



$<6,983.47>

Do not be discouraged by our present excess of expenditures over revenues.  We have actually closed the gap in the last two months, and I am confident that our group contributions will catch up with expenditures before the end of the year.  We have paid about 80% of our costs, so we are looking pretty good. The number of groups distributing funds to area remains fairly constant, but the dollar amount has decreased to some extent.  So we must continue to fulfill our fiscal responsibility of self-support.  If a group has only a few dollars left after group expenses, it has enough to make a distribution.  Every dollar counts!

As many of you know, a permanent Hawaii Area Committee address is now in use for the receipt of contributions and other correspondence with your treasurer.  (See the green flyer.)  It is important to use the PMB # in the address.  Please do not use the address for any correspondence with other panel members.  Also, it would be extremely helpful if each contribution were to include the group name and district number.  Your support of this request will be greatly appreciated.

In love & service,

Linda McD

Area 17 Treasurer, Panel 57

