TREASURER REPORT

HAWAII AREA 17

June 21, 2008

As of June 15, 2008, Hawaii Area funds are as follows:


Operating Funds



$19,935.99


Prudent Reserve



$  3,500.00


Reserve for Computer Equipment
$     250.00


Reserve for Internat’l Convention
$     750.00


Total Cash in Bank

$23,435.99

As of June 15, 2008


Total Revenues



$13,775.44


Total Expenditures



$21,099.73


Net Loss



$<7,324.29>

It’s normal to show a loss at this time of year.  However, expenses continue to rise while our group contributions appear to be slowing down.    Please get the word out:  Area 17 needs your support!

A permanent Hawaii Area Committee address has now been established to be used only for contributions and other correspondence with the treasurer.  Please do not use the address for any correspondence with other panel members.  Please remind your groups to continue to include the group name and district number with their contributions.

At the February Committee Meeting, the question of what to do with our “extra money” was raised.  Of course, we all know that there is no such thing as extra money.  However, should there be any excess revenue over expenditures as a result from operations in the short-term, that excess is ordinarily used in the long term to further our purposes.  In other words, today’s bounty will ease tomorrow’s scarcity.

In love & service,

Linda McD

Area 17 Treasurer, Panel 57

